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6 Oct ’08
Hypo Real 
gets €50bn 
government-
led bailout.

28 Oct ’08
World's financial 
institutions 
nurses losses of 
US$2.8tn.

26 Nov ’08
The EU 
Commission  
announced a 
€200bn fiscal 
stimulus plan.

12 Nov ’08
French 
government 
guaranteed 
a 3 year 
€5bn bond.

ftse 100 equity index trend lineeurostoxx 50 trend line

30 Nov ’09
Greece enters 
intensive care as 
size of debt 
increases. Credit 
ratings drop.

1 Jan ’11
UK government introduces a 
permanent  levy on banks’ 
balance sheets set at an initial 
rate of 0.05%.

28 Feb ’11
HSBC, Europe’s biggest bank 
reported full year profits more than 
double for 2010 surviving the 
financial crisis without receiving 
direct government support.

4 Feb ’10
Bank of England’s 
base rate remains 
unchanged at 0.5% 
as quantitative 
easing is suspended.

22 Apr ’09
UK 2009 Asset 
Guarantee Scheme 
related to RMBS 
announced.

14 Jul ’09
UK unemployment 
rose to 7.6% – the 
highest in more 
than 10 years.

14 Dec ’09
Greek government 
announces plan to 
cut deficit by 4% as 
a proportion of GDP, 
in 2010 - 2011. 

10 Feb ’10
Riot police fire 
tear gas on 
demonstrators 
protesting against 
austerity measures 
in Greece.

17 Dec ’10
Bank of England and the European 
Central Bank announced a 
temporary reciprocal swap 
agreement. It enables the ECB to 
provide Sterling liquidity up to a 
limt of £10bn. 

25 Jan ’10
IMF predicted faster global 
economic growth for 2011; 
but estimated UK growth 
unchanged at 2%.

23 Mar ’11
Budget 2011 announced 
by George Osbourne sees 
bank levy rate increase to 
0.075% from 2012.

30 Sep ’10
The cost of bailing 
out Ireland's 
banking system 
rises to €45bn, 
pushing the public 
deficit to 32% GDP.

22 Apr ’10
UK borrowing 
hits record of 
£163.4bn.

3 Aug ’09
Barclays 
announces an 
8% rise in 
first-half profits.

19 Jan ’09
The EU Commission  
UK Treasury 
announced several 
measures to  
support lending in 
UK capital markets.

8 Dec ’08
The EU Commission 
approved a French 
bank aid of up 
to €21bn.

23 Jan ’09
UK officially enters 
into recession as 
4th quarter GDP 
falls by 1.5%.

3 Mar ’10
Greece at 
risk of 
bankruptcy.

2 May ’10
Eurozone 
countries and 
the IMF 
agreed to a 
€110bn loan 
for Greece.

22 Jun ’10
June 2010 
Budget 
introduces a 
bank levy 
based on 
all UK banks’ 
balance sheets. 

9 Dec ’10
UK GDP drops by 
0.5% in the last quarter of 2010 
due to December's arctic weather 
conditions leading to slumped 
retail sales.

23 Nov ’10
The Euro falls 
as fears over 
Portugal 
increase. The 
2010 Euro 
Crisis worsens.

30 Mar ’11
Top 4 auditing firms accused 
of complacency, which made 
the financial crisis worse, says 
House of Lords.

9 Aug ’11
The FTSE fell sharply  as the slump in global 
equity markets continued, with investors 
disappointed over policymakers' efforts to 
calm worries over growth and debt.

22 July ’11
The eurozone agrees a 
comprehensive €109bn package 
designed to resolve the Greek crisis 
and prevent contagion among 
other European economies.

4 May ’09
EU economies 
shrunk by 4% 
– bleakest to 
date.

26 May ’09
European Union 
seeks new levy on 
banks to create 
crisis funds.

23 Mar ’11
Portugal’s Prime Minister 
resigns after Portuguese 
government rejected 
austerity measures. 
Portugal affected by the 
Euro debt crisis.

19 Aug ’11
Investors continue 
to worry about 
funding conditions 
for European banks, 
with shares in 
several major 
French, German and 
Italian banks 
closing at new lows 
despite the 
imposition more 
than a week ago of 
short-selling bans 
on financial sector 
companies. 

17 May ’11
The eurozone and the IMF 
approve a €78bn bailout 
for Portugal.

7 Aug ’11
The European Central 
Bank says it will buy 
Italian and Spanish 
government bonds to try 
to bring down their 
borrowing costs, as 
concern grows that the 
debt crisis may spread 
to the larger economies 
of Italy and Spain.

18 Mar ’09
Fed  plan to buy 
almost US$1.2tn 
worth of debt to 
help boost lending 
and promote 
economic recovery.

Source: FTSE 100 and Stoxx.com
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